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BY-LAWS
OF
THE CAMBRIDGE COMMUNITY SCHOLARSHIP FUND, INC. -

The Cambridge Community Scholarship Fund is a noT-for~_prof_i’r brgoniicﬁdn.'

© The Cambridge community consists of all residents of the Cambridge School District,

“The function of the Cambridge Community Scholarship Fund shcilibé to raise and

administer scholarship funds for the graduates of Cambridge Central -Schbol.
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The Fund shall consist of at least ten regulcr members who are inje'rest'éd residents of the
community. A minimum of two members shall be graduates of Cambridge Central
School. S '

. Curent members wili elect new members of the Scholarship Fund.

Membership will be terminated after three absences. (2009 revision)

The members shall organize and elect a President or Co-_Chdi’rpedonS, Secretary, and
Treasuref. These officers will no'rmolly be elected in January, dr_\d serve Untii'feplcced-the
following year. The term for each office shall be one year. If Inéufnbents_oré re-elected

to succeed themselves, they shall not serve for more than three 'c_:ons_e'c_:Uﬁye yearsinany
one office. . |

The financial year shall be the calendar year.

The members shall determine the wdys and means to raisé money for the annual
scholarship grants. Communication with businesses, organizations, and individuais shall
be in order. f o

N

The members of the Fund shall have the sole right to determine the number and amount
of scholarships to be given durng any one yecr. ' ' '

All applications for these Community Scholarships may be ob?dinéd fror_ri the Guidance
Office of the school. When completed, ihéy should be sent to the Fund at P.O. Box 317, -
Cambridge. NY. ' '
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The president or Co-Chairs of the Fund shall appoint three people from the community to

be members of the Application Committee. These three people _shc:ll remain anonymous. ¥

It will be the task of this committee to examine and consider al dp_plié:qt_ions for the
scholarships, and to prioritize in order df qualification, with 1 being the most quolif' ed. No
person whao is :mmeduc:tely related to anyone in the graduating class: moy be a member
of this committee.

No student who has attended Cambridge Central Schoal for less ﬂjdn one full acadernic
year s eligible for a Community Scholarship Grant, ' | |

A student's financial needs will be an important consideration in evc:luohng h|s or her
eligibility for a Community Scholcrshtp Grant. '

The President shall see that notification of scholarship grants is.i_n_’rhe hands of the
graduation officials in time for public announcement during awards night and/or
graduation exercises. No notice of recipients shall be made _pridr_ to fh‘isbtime.

Payment will be made to each recipient following graduation uhon his or hef notification
to the Treasurer with suitable proof that he or she is enrolied in_ a full-fime progfcm of
study at an accredited insti.tu’rion of higher learning. if the recipiénf does not use the
scholarship during the school year following graduation, it will go to t_hé dltemcte '
pending board approval. W

When a student forfeits his or her scholarship by reason of not attending on'educafioncl .
institution, he or she wili make complete restitution of such money to the Fund treasurer
under terms of the agreed upon contract, ' ' |

The quorum shall be no fewer than six (6) members. A quorum is reqUirédﬁfo fransact
legal business, which will include elections, and ‘ony amendments or feﬁisfons made to .
existing by-laws. If no quorum, business may be conducted and cpproved at the next
meeting of the Fund.

There will be two funds estobtished One is to be specified asan Ehdonen’r'F"und The
Endowment Fund will receive cny monies so designated by donors ond will be mvested
to earn income. The second fund is the General Fund. The General Fund will recelve all
undesignated donations. This Fund may be used to make scho!orsh:p grants buntd up the
Endowment Fund, pay administrative expenses, and make other poyments, as it deems
appropriate,
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A plaque will recognize those who donate a minimum of $500 to -eiih_er fund in any one
calendar year. :

Public recognition shall be made of ay party who has contﬁbuted_d fnihirhum of $100 fo
either of the funds in any one calendar year if so desired by the donor. '

in the event of dissclution, dll of the remcinihg assets and property of the Scholarship
Fund shall, after necessary expenses thereof, be distributed fo such organnzohons as shall
quollfy under section 501 C (3) of 1he internal Revenue Code of 1954, as amended, or, to
another organizatfion to be used in such as manner as in the judgment of a Jusﬂce of the
Supreme Court of the State of new York will best accomplish the general purposes for
which this corporation was formed. | '



